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Henry Sarkisian (C) addresses the media while Saleh Bin Laden (R) as representatives of group of Saudi banks leok on
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A. BEMCO SIGNS

fy Irfan Igbal Khan
The Sl Gazente

JEDDAH :
ARABIAN Bemco Contracting
Co. Ltd., a speclalized cantractor
for the construction of lurnkey
power plants, Industrial facilities
and public utilities, has signed a
financing agreement for the value
of SR2.33 billion ($622 million)
with a group of local banks here
Monday.

The ngreement is to fnance the third
extension of Sawdi Electric company s
mega project PP9 in Riyadh.

The agreement wis signed by Henry
Sarkisslan, chief executive oflicer of
Arnbian  Bemco, and Mazen Al-
Tamimi, the regional manager for the
Western Region of Banque Saudi
Brunsi, who lend the group of banks, in

the presence of the representatives of
virious bonks, Amin Al-Afifl, country
head of the instutional Banking Group
ut Numionnl Commercinl Bank and
Alw'a Al-Jubri, general manager of the
Sawdi-British Bank, Western Region,
were present on the occasion, The
Arabian Bemeo Board off Directors rep-
resentives Yohya Bin Loden, Spleh Bin
Laden and Sourcn Sarkissian were
Hesenl.

Addressing  the  medin  Henry
Sarkisslan sald the signing of (his
lingncing sgresment come ns o result of
the awnrd by Soudi Electricity
Company of the two contracts for the
extension no, 3 of the PP Block F and
the turbine inlet alr-cooling for Block F.

“Uneler this contraet, Ambinn Bemeo
will ndd 666 MW o the existing plant,
which was built by Arabian Bemeo and
currently produging 2800 MW in previ-
ous phoses, This expansion will be

SR2.33B DEAL FOR
POWER PROJECT

handed aver by the end of 2008, which
i o relatively short periad if compored
tr the size and magnitude of the project,
where Bemeo Wilrulili.‘.u its distinctive
experience in execubing rush projects,”
Iz said,

According w him, Arshisn Bemeo
intends to expand its activitics soon to
inelude the rest of the GCC countries
and Morth Alrica, notonly in the aren of
EPC construction but also in the area of
investment and development of infr-
structural projects,

Sarkissian lauded the conlidence of
the banking community in Bemeo fol-
lowing its track record of success and
achievements in the various projects
which HBemeo has execoted, Y[t also,
confirms the comfort that banks have
with the linancial strength of Bemeo
thus enabling it to mect its obligations,
as a specialized company in the indus-
trinl and power plant seciors,”
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